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Fi nan cial Re port for the years ended June 30, 2002 and 2003

The man age ment of  the Bib lio graph i cal Cen ter for Re search is re spon si ble for the sum mary fi nan cial state ments pub lished in this 

re port.  These state ments have been pre pared in con for mity with gen er ally ac cepted ac count ing prin ci ples.  The BCR man age -

ment team main tains a strong sys tem of  in ter nal ac count ing con trols, which are eval u ated an nu ally as part of  an au dit by an in de -

pend ent ac count ing firm.  The sum ma rized fi nan cial in for ma tion in this re port is con sis tent with that in the in de pend ent au di tor’s

full re port for the same pe riod.

Bib lio graph i cal Cen ter for Re search
Bal ance Sheets
(pre pared in ter nally)

As sets

 June 30,               

        2003        2002

Cur rent As sets:
Cash de pos its, cer tif i cates of de posit, money mar ket funds  $  1,942,470 $1,584,826
Mar ket able eq uity se cu ri ties 1,889,998 1,755,801
Ac counts re ceiv able 1,055,173 1,118,502
In ter est re ceiv able 10,418 15,702
Pre paid ex penses         39,577        30,018

To tal Cur rent As sets $4,937,636 $4,504,849

Long Term In vest ments: $519,873 $771,998

Prop erty and Equip ment:
Land, build ing and build ing im prove ments $558,430 $556,033
Of fice and com puter equip ment 504,672 425,252
Fur ni ture and fix tures 80,349 80,349
Other equip ment                  6,502                  6,502

$1,149,953 $1,068,136
Less ac cu mu lated de pre ci a tion and am or ti za tion    $811,571     $751,932

 Property and Equip ment, Net    $338,382     $316,204

Other As sets      $25,750         ——      

To tal As sets  $5,821,641   $5,593,051

Li a bil i ties and Net As sets

Cur rent Li a bil i ties:
Ac counts pay able and ac crued ex penses  $1,355,945 $1,304,179
Ac crued va ca tion pay 100,348 116,837
De pos its from li brar ies   2,113,171    2,165,914 

To tal Cur rent Li a bil i ties $3,569,464 $3,586,930

Un re stricted Net As sets:    $2,252,177    $2,006,121

 To tal Li a bil i ties and Net Assets    $5,821,641    $5,593,051
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Bib lio graph i cal Cen ter For Re search
State ments of Ac tiv ities

(pre pared in ter nally)

Year Ended June 30,

           2003            2002

Un re stricted Sup port and Rev e nues:
Li brary ser vices, train ing, equip ment sales  $12,577,205 $13,172,358

Re search & De vel op ment pro jects 1,695,996 1,207,971

Mem ber ship dues 61,000 61,000

In vest ment in come 114,140 181,715

Dis counts re ceived 11,445 15,673

Spe cial projects 283,780 297,978

Other          23,478            24,991

$14,767,044 $14,961,686

Un re stricted Costs and Ex penses:
Costs of li brary ser vices, train ing
    and equip ment sales

$11,062,203 $11,390,333

Re search and De vel op ment projects 1,724,467 1,215,640

Dis counts given 73,665 92,347

Spe cial projects 279,846 289,582

Net re al ized loss on in vest ments 73,808 149,487

Un re al ized (gain) loss on in vest ments (228,692) 72,928

Sal a ries and wages, fringe ben e fits 1,224,368 1,329,196
    and pay roll taxes

Other 16,466 12,033

Gen eral and ad min is tra tive ex penses        294,857              393,854

 $14,520,988  $14,945,400

In crease (de crease) in Un re stricted Net Assets          $246,056         $16,286

Net As sets, Be gin ning of Year      $2,006,121    $1,989,835

Net As sets, End of Year      $2,252,177      $2,006,121


